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Why Income Protection and why now? 

The last couple of years has shown us that life is unpredictable and illness can strike at any time; it 
does not discriminate on who it affects. 

Covid-19 has certainly put health and financial wellbeing at the center of many people’s minds and 
the UK Government were quick to put financial support packages in place to help the most financially 
vulnerable; specifically the furlough scheme which came to an end in 2021.  

These individuals have been supported by an ‘insurance policy’ that the government put in place as 
their industry was especially hit by the pandemic. This replaced a proportion of their income as they 
were unable to generate it themselves. Prior to 2020, many of us were not even familiar with the term 
furlough. 

So, what is the similarity between the furlough scheme and Income Protection? Well, simply put an 
Income Protection policy replaces a proportion of an individual’s income should they be unable to 
generate it themselves through no fault of their own. Specifically, because of accident or illness.  

This income can pay for your essential outgoings whilst you focus on recovery if you cannot work. 
With Statutory Sick Pay (SSP) paying just £99.35 a week for a total 28 weeks, many people will see 
themselves struggling to pay bills soon after going sick from work. If you are self-employed, you do 
not get SSP at all.  

The average person believes they have 90 days (3 months) of savings to fall back on. However, the 
reality is the average household would only be able to cope for 24 days before debt starts to accrue 
(source: L&G Deadline to Breadline Report 2020). 

Now, many of us may admit that we live our lives like an ostrich, by ignoring the uncomfortable reality 
for as long as possible and having the mindset of ‘it won’t happen to me’. Yet, we have all seen pleas 
and crowd funding requests on social media asking for donations to help a friend or family member 
struggling financially, as they are too poorly to work.  

Income Protection is the guarantee that means no one has to struggle financially in the event of ill 
health. Your bills can be paid without dipping into your investments that you have been developing for 
your retirement or using the savings you have earmarked for a new car or nice holiday.  

It is worth asking yourself this question… ‘What is my plan B if I can’t work?’ 

If you would like to arrange a no obligation chat to explore the options you have available in protecting 
yourself and your loved ones from the financial impact of ill health, please get in touch with our 
Protection Specialist, Charlotte Rogers.  

Lottie has recently joined Radcliffe & Co to give all of our clients access to specialist Protection 
advice. Charlotte brings with her over 10 years of industry experience and is passionate about making 
sure no family or individual has to suffer financially. 
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